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1.Definitions

“Carrier” means the party named on the front of this document as being the carrier for this consignment.

“Merchant” includes Shipper, Holder of this Bilof Lading (hereinafter referred as: BIL), Consignee, Receiver of the Cargo, any person owning
or entitied to the possession of the Cargo or of this B/L and anyone acting on behalf any such person.

“Subcontractor” includes but is not limited to owners, charterers and operator of the Vessel(s) (other than the Carrier), stevedores, terminal
operators, road and rail fransport operators and any other independent contractor employed directly or indirectly by the Carrier in the
performance of the Carriage.

“Cargo” means the whole or any part of the cargo and any package carried under the contract evidenced by this B/L and includes any
Equipment not supplied by or on behalf of the Carrier.

“Equipment” includes any container, frailer, transportable tank, flat rack, box, crate, cradle or pallet or any similar article used to consolidate
the Cargo and any equipment thereof or connected thereto,

“Carriage” means the whole or any part of the operations and services undertaken by the Carrier in respect of the Cargo.

“Cargo Operations” includes bringing the Cargo into the holds and taking it form the holds, loading/unloading, stowing/unstowing and/or
trimming, lashing/unlashing and/or securing the Cargo, deck cleaning.

“Combined transport” arises if the place of receipt and/or the place of delivery is/are indicated on the front hereof in the relevant spaces.
“Port to Port shipment” means the Carriage between the Port of Loading and the Port of Discharge.

“Freight” includes all charges payable to the Carrier in accordance with the applicable Tariff and/or the contract evidenced by this B/L.
“Vessel” includes the vessel named on the front hereof and any ship, lighter, barge or other vessel which is or shall be substituted, in whole
orin part, for that vessel.

2.Law and jurisdiction

2.1.1f Carriage under this B/L s Port to Port shipment, this B/L shall be subject to the International Convention for the Unification of Certain
Rules of Law relating to Bills of Lading signed at Brussels on 25 August 1924 (“the Hague Rules”) as amended by the Protocol signed at
Brussel on 23" February 1968 (“the Hague-Visby Rules”), and the Protocol signed at Brussel on 21 December 1979 (“the SDR Protocol”)
unless the governing law makes the Hague Rules or the Hague-Visby Rules compulsory applicable in which case the said Hague or
Hague-Visby Rules shall apply to this B/L only to the extent that they are compulsory applicable.

The liability of the Carrier shall in no event whatsoever exceed the amounts provided in the Hague Rules or Hague-Visby Rules as amended
by the SDR Protocol, whichever are compulsory applicable.

2.2.If Carriage under this B/L is a Combined Transport, the Carrier liability shall be as follows:

2.2.1.Where the loss or damage occurred during the part of the Carriage between the port of loading and the port of discharge mentioned in
this BL, the liability of the Carrier shall be determined in accordance with clause 2.1. above;

2.2.2 Where the loss of damage occurred during the pre-carriage or on-carriage by rail or by road from place of receipt to port of loading or
from port of discharge to place of delivery, the liability of the Carrier shall be subject to the per-package/unit limitation and to the per kilo
limitation provided by the Hague-Visby Rules as amended by the SDR Protocol.

2.2.31f the place of loss or damage cannot be established, then the loss or damage shall be presumed to have occurred during the Port to
Port section of the Carriage and the liability of the Carrier shall be determined in accordance with clause 2.1. above.

2.3.Insofar as anything is not delt with by the above Hague Rules or Hague-Visby Rules and is not governed by the present terms and
conditions the Law of ftaly shall apply.

2.4.Any act, service or transport that the Carrier arranges for the Merchant which is not mentioned on this B/L is done under the Merchant's
own responsibility, risk and expense and the Carrier acts as Merchant's agent only.

2.5.Any dispute arising under this B/L shall be determined by the Courts of La Spezia, Italy, and no other Court shall have jurisdiction with
regard to any such action, unless the Carrier elects to apply to another ftalian of foreign Court.

3.Warranty
The Merchant warrants that in agreeing to the terms and conditions in this B/L, it is the owner of the Cargo or it does so with the authority of
the person owning or entitled to possession of the Cargo or of this B/L.

4.Agreement about the Terms and Conditions

By tendering the Cargo to the Carrier for the Carriage, accepting, endorsing, transferring, presenting or holding this B/L, the Merchant agrees
toall terms and conditions printed, stamped or typed on the front and on the reverse of this B/L. Every person defined as “Merchant” i jointly
and severally liable towards the Carrier for all the undertakings, responsibilities and liabilities of the Merchant under or in connection with
this B/L or the contract hereby evidenced.

5 Subcontracting and indemnity

5.1.The Carrier shall be entitled to sub-contract on any terms whatsoever the whole or any part of the Carriage.

5.2.The Merchant undertakes that no claim or allegation whether arising in contract, bailment, tort or otherwise shall be made against any
person whomsoever by whom the Carriage or any part of the Carriage is performed or undertaken (other than the Carrier) which imposes on

‘whether in free pratique or not and whether ready or not.

10.1.3.At the port of loading Cargo shall be brought alongside the Vessel in a sequence required by the Carrier/Master.

10.1.4.Cargo Operations shall be performed by the Merchant or its agent(s) without delay in the sequence required by the Carrier and/or
Master at any time during day or ight, Saturday, Sunday (or their local equivalent) and holydays included, and to Carier/Master's
satisfaction.

10.1.5.If the front hereof states the Vessel is geared, the Merchant shall have free use of Vessel’s handling-gear, in daylight only, otherwise
at Master discretion,

10.1.6.Cargo Operations shall be performed at Merchant's sole risk and expense and shall be free of any risk, liability and expense to the
Carrier.

10.1.7.Unless otherwise agreed, Vessel’s crew shall not be required to assist the Merchant or its agent(s) in performing Cargo Operations. In
any event, if Vessel's crew assists the Merchant o its agent(s) in performing Cargo Operations, Vessel's crew shall b considered appointed
by and acting as agent of the Merchant.

10.1.8.If Port Authorities or shore labour unions compel the Vessel to employ shore labour and/or equipment any charges for such labour
and/or equipment, whether used or not, shall be for Merchant’s account.

10.1.9.The Carrier shall allow the Merchant a period of laytime of number of running hours inserted on the front hereof to perform Cargo
Operations. Time shall count as laytime at the earlier of (i) commencement of Cargo Operations or (ii) 14.00 hours local time if notice of
readiness is tendered up to and including noon, and 08.00 hours local time on the next day if notice of readiness is tendered after noon.
10.1.10.Any time by which the time used exceeds the allowed laytime, the Merchant shall, in any event, pay demurrages as per rate inserted
in the front hereof or, in default of insertion, as per governing law.

10.1.11.Laytime or time on demurrage shall run continuously until completion of Cargo Operations.

10.2.Liner hook (if evidenced in the front of this B/L) - If the front hereof evidences that Carrier has undertaken to perform one or more:
‘activities falling within the meaning of Cargo Operations (e.g.: LILO, FI/LO, LI/FO) and only to extent of such undertaking, following provisions
shall apply:

10.2.1.Unless otherwise agreed, the Carrier shall select, arrange and nominate the loading and discharging berth.

10.2.2.At the loading port Cargo shall be brought alongside the Vessel by the Merchant at its risk and expense, within the reach of the Vessel’s

17.5.The Carrier shall be entitled to reject any units that cannot be accommodated due to incorrect description without any liability and claim
dead freight in full

17.6.Unless any to the contrary is stated in the front hereof, detention shallalso be paid by the Merchant at the same rate per day pro rata,
payable day by day, for any delay in waiting for or delay during Cargo Operations at or off the port or berth, including time lost due to swell,
tide or congestion, shifting, re-nomination of the berth due to the Merchant's request, impossibility to leave the berth after loading or
discharging is completed, delay directly or indirectly caused by the late payment of outstanding Freight, detention, demurrage or any other
amounts due by the Merchant, or any other reason beyond the control of the Carrier. The Merchant shall also be liable for any extra costs,
including but not limited to standby charges for stevedores and shore cranes, during such delay.
17.7.Allsums due to the Carrier under this B/L and the contract hall be paic

or stay of execution before delivery of the Cargo.

17.8.The persons falling within the definition of Merchant shall be jointly and severally liable for the payment of Freight and charges,
liquidated damages, and all other sums under this B/L and/or the contract hereby evidenced.

17.9.Any person, firm or corporation engaged by any party to perform the forwarding services with respect to the Cargo shall be considered
to be the exclusive agent of the Merchant for all purposes and any payment of Freight to such person, firm or corporation shall not be
considered payment to the Carrier. Failure of such person, firm or corporation to pay any part of the Freight to the Carrier shall be considered
adefault by the Merchant in the payment of Freight.

any set-off, counter-claim, deduction

18.Lien

18.1.The Carrier shall have a lien on the Cargo, Equipment furnished by the Merchant and any documents relating thereto for all sums
payable to the Carrier under this or any other contract by any of the persons defined as Merchant in clause 1 and for General Average
contributions, to whomsoever due, and for the cost of recovering them, and for that purpose shall have the right to sell the Cargo and/or,
Equipment furnished by the Merchant by public auction or private treaty without notice to the Merchant.

19 Notification
Any mention herein to parties to be notified on the arrival of the Cargo and/or the Vessel, including the notices set forth in clause 10., is solely

gear, and in the sequence and manner as directed by the Master or the Carrier's port agent. At the discharging port C: hall be taken into
delivery by the Merchant alongside the Vessel at its risk and expense, within the reach of the Vessel’s gear, and in the sequence and manner
as directed by the Master or the Carrier’s port agent.

10.2.3.The Merchant shall, at its risk and expense, handle and/or store the Cargo before loading and after discharging and shall bear any
isk, charge and expense in connection with hooking-on and hooking-off.

10.2.4.The Merchant and/or its agent(s) shall tender/take delivery of the Cargo as fast as the Vessel (or other means of transport) can
load/discharge, day and night, 7 days a week, holidays included and, if required by the Carrier, outside of ordinary working hours
notwithstanding any custom of the port o Ioading/port of discharge or place of receipt/place of delivery (whichever is applicable). If the
Merchant, or its agent(s) fails to:

(a) tender the Cargo when the Vessel (or, if applicable, other means of transport) is ready to load or fails to tender as fast as the Vessel (or, if
applicable, other means of transport) can load the Cargo, the Carrier shall be relieved of any obligation to load such Cargo and entitied to
leave the port/place of receipt without further notice;

(b) take prompt delivery of the Cargo at the port of discharge or place of delivery (whichever is applicable), clause 16 shall apply.

10.2.5.In the cases set forth in the clause 10.2.4. above, the Merchant shall be liable to the Carrier for any dead-freight and/or demurrage,
detention, overtime charges, losses, costs and expenses incurred by the Carrier and, in addition, shall be liable to pay the Carrier detention
atrate of one (1.00) SDR (Special Drawing Rights) per Vessel's GT per day (pro rata), or such other rate as is evidenced in the front hereof,
payable day by day, for any period of delay.

10.2.6.Cargo Operations which are not evidenced in the front hereof to be specifically undertaken by the Carrier shall be subject to clause 10.1.
10.3.The Merchant shall be liable to the Carrier for the negligence of porters and/or stevedores acting as agents of the Merchant, including
costs for repairing any porters/stevedores damage and for any time lost.

10.4.Should the Vessel not be able to berth for any reason after seventy-two (72) hours of arriving at or off the loading port, the Carrier shall
be entitled to leave the port and cancel the contract evidenced in this B/L.

10.5.Without prejudice for the liberties set forth in clause 16, if the Merchant fails to take delivery of or discharge the Cargo from the Vessel
(as the case may be), the Carrier, without notice and without any responsibility whatsoever attaching to the Carrier:

10.5.1.may discharge and store the Cargo at Merchant's sole risk and expense;

10.5.2.may, if such failure lasts more than thirty (30) days of unloading or tender of notice of readiness to the Merchant by the Carrier, sell
or dispose of Cargo, and/or Equipment furnished by the Merchant, by public auction or private treaty.

10.6.Refusal by the Merchant to take delivery of the Cargo in accordance with the terms of this clause 10, notwithstanding the Merchant
having been notified of the availability of Cargo for discharge or delivery (as the case may be), shall constitute a waiver by the Merchant to
the Carrier of any claim whatsoever relating to the Cargo and/or the Carriage.

11.Deck Cargo and live animals
11.1.The Merchant acknowledges and agrees that Cargo loaded on board the Vessel under this B/L may be carried as part cargo and shall
shipped on and/or under deck in the Carrier's sole option without notice to the Merchant.

attempts to impose upon any such person, or any vessel owned by any such person, any liabiity whatsoever in the Cargo or
the Carriage of the Cargo, whether or not arising out of negligence on the part of such person and, if any such claim or allegation should
nevertheless be made, to indemnify the Carrier against all consequences thereof. Without prejudice to the foregoing every such person shall
have the benefit of every exemption, limitation, condition and fiberty herein contained and of every right, exemption from liabilty, defence
and immunity of whatsoever nature applicable to the Carrier as if such provisions were expressly for its benefit; and in entering into this
contract, the Carrier, to the extent of these provisions, does so not only on its own behalf but also as agent and trustee for such persons.
5.3.The provisions of clause 5.2., including but not limited to the undertakings of the Merchant contained therein, shall extend to claims or
allegations of whatsoever nature against other persons chartering spac on the carrying Vessel,

5.4.The Merchant further undertakes that no claim or allegation in respect of the Cargo shall be made against the Carrier by any person other
than the Merchant in accordance with the terms and conditions of this B/L which imposes or attempts o impose upon the Carrier any liability
whatsoever in connection with the Cargo or the Carriage of the Cargo, whether or not rising out of negligence on the part of the Carrier and,
if any such claim or allegation should nevertheless be made, to indemniy the Carrier against al consequences thereof.

6.Description of Cargo

6.1.This B/L shall be prima facie evidence of the receipt by the Carrer in apparent good order and condition, except as otherwise noted, of
the total number of Cargo, Equipment, packages or other units specified on the front hereof under “Total No. of Packages or Units or
Containers received the Carrier”

6.2.No representation is made by the Carrier as to the weights, contents, measure, quality, description, condition, marks, numbers,
temperature or value of the Cargo, and the Carrier shall be under no responsibility whatsoever in respect of such description or particulars.
6.3.The Merchant warrants that the Cargo and/or Merchant-packed Equipment are lawful goods, contain no drug, contraband or other illegal
substances or stowaways.

6.4.If any particulars of any letter of credit and/or import licence and/or sale contact and/or invoice or order number and/or detals of any
contract to which the Carrier is not a party are shown on the front of this B/L and/or of any other document exchanged between the Carrier
and the Merchant, such particulars are included solely at the request of the Merchant for its convenience. The Merchant agrees that the
inclusion such particulars shall not be regarded as a declaration of value and in no way affects the Carrier’s liability under this B/L. The
Merchant further agrees to indemnify the Carrier against all consequences of including such particulars in this B/L. The Merchant
acknowledges that, except when the provisions of clause 14 apply, the Carrier ignores if the Cargo is of valuable nature.

7.Merchant responsibility

7.1.The Merchant warrants to the Carrier that the particulars relating to the Cargo as set out on the front hereof have been checked by or on
behalf of the Merchant on the receipt of this B/L and i other particulars furnished by or on behalf of the Merchant
are correct.

7.2.The Merchant shall indemnify the Carrier against all losses, damages, fines and expenses arising or resulting from any breach of any of
the warranties in clause 7.1. hereof or from any other cause in connection with the Cargo for which the Carrier is no responsible.

7.3.The Merchant shall comply with all regulations or requirements of customs, ports, local and national authorities and all other authorities
of the counties of origin, loading, fransit, unloading and destination of the Cargo, and shall bear and pay all duties, taxes, imposts, fines,
penalties, expenses or losses (including, without prejudice to the generality of the foregoing, the full return Freight for the Cargo to be
returned, or if on-carriage the full Freight from the port of discharge to the place of delivery nominated herein or to the amended port of
discharge or the amended place of delivery) incurred or suffered by reason of any failure to so comply, or by reason of any illegal, incorrect
or insufficient packaging, marking, numbering or addressing of the Cargo, or by reason of the discovery of any drugs or any other illegal
substances inside any Equipment used or packed by the Merchant or with goods supplied by the Merchant or of the discovery of any
stowaways inside the Cargo and/or the Equipment and shall indemnify the Carrier in respect thereof.

7.4.The Merchant shall return any empty Equipment furnished by the Carrier, in like good order and conditions, undamaged, odour free,
cleaned and hot washed whenever necessary and with all itings installed by the Merchant removed, to the point or place designated by the
Carrier within the time prescribed in clause 24 of this B/L. The Merchant shall be liable to indemnify the Carrier for any and all losses or
expenses whatsoever incurred to reinstate or to replace the Equipment not returned in the conditions specified above.

Should any Equipment not be returned within the prescribed time, the Merchant shall be liable for any demurrage, loss, or expenses which
may arise from such non-return.

7.5.The Merchant shall be responsible for Equipment demurrages and storage charges due to detention, seizure or arrest of Cargo by
Customs or other Authorities even if not due to Merchant’s act or omission.

8.Cargo Requirements

8.1.All Cargo and/or Equipment shall be fully stackable, overstowable and forkliftable without any restrictions, unless otherwise specified by
the Merchant.

8.2.All Cargo shall be suitably packed for ocean transportation and have lfing, lashing and securing points and centres of gravity clearly
‘marked. The Merchant s responsible to ensure that the Cargo is provided with proper skids attached and, if required, any Equipment used
for securing the Cargo is fit for the purpose and the Cargo is suitably secured within the Equipment. The Merchant shall fit the Cargo and/or
Equipment as appropriate with suitable lifting lugs and sufficient lashing points for the Cargo and/or the Equipment to be properly secured.
f individual Cargo items are not flat at their bottoms, then a footprint sketch is required and any timber or steel beams required to spread
the weights to support the Cargo shall be for the Merchant's account.

8.3.If the Cargo has not been loaded, packed, stuffed and/or consolidated into the Equipment by or on behalf of the Carrier, the Carrier shall
not be liable for loss of or for damage to the Cargo caused by the manner in which the Cargo has been loaded packed, stuffed and/or
consolidated or the unsuitability of the Cargo for Carriage (by sea, rail and/or road, as the case may be) or the unsuitability or defecting
condition of the Equipment provided that, where the Equipment has been furnished by or on behalf of the Carrier, this unsuitability or
defective condition arose without any want of due diligence on the part of the Carrier or would have been apparent upon reasonable
inspection by the Merchant at or prior to the time when the Cargo was packed/consolidated and/or Equipment was used.

8.4.In case the Merchant is furnished with Equipment by the Carrier, the Merchant shall inspect them before loading, packing, loading,
stuffing and/or consolidating into Equipment or loading on trailers and/or vehicles or using other means of transportation. Such inspection,
whether actually carried out by the Merchant or not, shall be conclusive evidence that the Merchant inspected the Equipment furnished by
the Carrier and was satisfied that same were fit and suitable for the Carriage of the Cargo.

8.5.If the Cargo has not been loaded, packed, stuffed and/or consolidated into the Equipment by or on behalf of the Carrier, the Merchant
warrants that the Cargo is safely and securely loaded, packed, stuffed and/or consolidated into the Equipment.
8.6.The Merchant shallindemify the Carrer against any loss, damage, liailty o exp

or more of the matters referred to in this clause.

aising caused by

9.Period of Responsibility

9.1.Unless otherwise agreed between the Carrier and Merchant, the period of responsibility of the Carrier for any loss or damage to the Cargo,
howsoever such loss or damage arise, shall commence at the moment that the Cargo has been actually placed in the Vessel's holds/deck
and relevant Cargo Operations completed and shall end when the Cargo is ready for discharging operations from the Vessel.

9.2.The Carrier shall under no circumstances be liable for any loss or detention of or damage to the Cargo howsoever caused, arising when
the Cargo are not n its actual custody.

9.3.In the event the Merchant requests and the Carrier agrees to amend the Place of Delivery, such amended Carriage will be undertaken on
the basis that the Terms and Conditions of this B/L are to apply until the Cargo is delivered to the Merchant at such amended Place of Delivery.
9.4 Notwithstanding the foregoing, in case and to the extent that the governing law extends the Carrier's period of responsibilty to al or any
part of the period of responsibility set forth by clause 9.1., including for misdelivery, the Carrier shall have the benefit of every right, defence,
limitation and liberty provided for in the Hague Rules or Hague-Visby Rules as amended by the SDR Protocol, as applied by the above clause
2 during such additional period of responsibility, notwithstanding that the loss, damage or misdelivery did not occur during the carriage by
sea.

10.Loading, Discharging and Delivery

10.1.FL0.5. standard terms - Unless otherwise stated in the front hereof, following provisions shall apply:

10.1.1.At port of loading and port of discharge, the Merchant shall arrange one good, safe, always accessible and swell free berth, suitable
for the intended Cargo Operations, and where the Vessel can lie always afloat. No later than the time of booking the Merchant shall advise
the Carrier of any restriction of the berth and access (if any) including but not limited to allowable ship's length, beam and draft.

10.1.2.A notice of readiness may be tendered by the Carrier to the Merchant on arrival at or off the loading and/or discharging port any time,
day or night, Saturdays, Sundays and holidays included, whether in port or not, whether in berth or not, whether customs cleared or not and

.21 d on-deck, the Carrier shall not be required to note, mark or stamp on this B/L any statement of such on-deck Carriage.
11.3.Cargo, whether carried on-deck and/or under-deck, shall participate in general average and shall be deemed to fall within the definition
of “Goods” for the Purposes of Hague Rules and Hague-Visby Rules and shall be carried subject to those Rules unless Hamburg Rules are
compulsory applicable.

11.4 Notwithstanding clause 11.3. above, in the case of Cargo which s stated on the face hereof as being carried on-deck and/or which is
50 carried the Hague Rules and Hague-Visby Rules shall not apply and the Carrier shall be under no liability whatsoever for loss, damage or
delay, howsoever arising, whether or not caused by negligence on the part of the Carrier, its servants, agents, or Subcontractors.

11.5.Live animals are handled, stowed, carried on deck or under deck and discharged at the sole risk of the Merchant. The Carrier shall be
under no liability whatsoever for any injury, illness, loss or damage of whatsoever nature of delay howsoever occurring during the Carriage
even though caused by unseaworthiness of the Vessel or negligence of the Carrier, its servants or agents or in case of deviation of the Vessel.
The Merchant shall indemnify the Carrier against ll damages and extra costs incurred in connection with the Carriage of any live animal.
The Hague Rules and the Hague-Visby Rules shall not apply to the Carriage of live animals.

12.Methods and route of Carriage

12.1.The Carrier may, at any time and without notice to the Merchant, use any means of transport or storage whatsoever, load or carry the
Cargo on any Vessel whether named on the front hereof or not; transfer the Cargo from one conveyance to another including trans-shipping
or carrying the same on another Vessel than that named on the front hereof or by any other means of transportation whatsoever at any place;
unpack and remove Cargo which has been stuffed in or on Equipment and froward the same in any manner whatsoever; proceed at any
‘speed and by any route in its discretion (whether or not the nearest of most direct or customery or advertised route) and proceed to or stay
atany place whatsoever once or more often and in any order; load and unload the Cargo from any conveyance at any place (whether or not
the place is a port named on the front hereof as the intended port of loading or intended port of discharge); comply with any orders or
recommendations given by any government or authority o any person or body acting or purporting to act as or on behalf of such government
or authority or having under the terms of the insurance or the conveyance employed by the Carrier the right to give orders or directions;
permit the Vessel carry any cargo (including, but not limited to livestock, goods of all kind, whether dangerous or otherwise, whether on deck
‘or otherwise) and to sail armed or unarmed, with or without pilots, to tow or to be towed or to be dry-docked or otherwise tested or inspected,
10,00 tothe assistance of vessels in istress, to deviate fo the purpose of saving e or property and for any other purpose including (but not
limited to) proceed, calling and/or staying at any port or place for the loading, carrying or discharge of any cargo, bunkers, taking on board
‘spares, stores or supplies, repairs to the Vessel, crew changes, landing of stowaways or persons rescued at sea, medical emergencies and
ballast water exchange, and the Carrier shall not be liable for any loss or damage (including delay) aising or resulting therefrom.

12.2.The liberties set out in clause 12.1. above may be invoked by the Carrier or by the actual Carier for any purpose whatsoever whether
or not connected with the Carriage of the Cargo. Anything done in accordance with clause 12.1. above or any delay arising therefrom shall
be deemed to be within the contractual Carriage and shall not be a deviation of whatsoever nature or degree.

13.Dangerous Cargo

13.1.No Cargo, which is or may become inflammable or damaging (i ls), or which is or may become
liable to damage any property whatsoever, shall be tendered to the Carrier for Carriage without prior written notice of its full and true
particulars and the Carrier's express consent in writing to carry such Cargo, and without the Equipment by which the Cargo is to be carried
as well as the Cargo itself being distinctly marked on the outside so as to indicate the nature and the character of any such Cargo and so as
to comply with any applicable laws, regulations or requirements. If any such Cargo is delivered to the Carrier without such written consent
and/or marking or if in the option of the Carrier the Cargo is o i liable to become of a dangerous, inflammable or damaging nature, it may
atany time be destroyed, disposed of, abandoned or rendered harmless without compensation to the Merchant and without prejudice to the
Carrier’s right to Freight.

13.2.The Merchant undertakes that such Cargo are loaded, packed, stuffed and/or consolidated in a manner adequate to withstand the risks
of Carriage having regard to their nature and in compliance with alllaws or regulations which may be applicable during the Carriage.

13.3 Whether or not the Merchant was aware of the nature of the Cargo the Merchant shall defend, hold harmless and indemnify the Carrier,
its servants, agents, Subcontractor against all claims, losses, personal injuries, deaths, damages, costs or expenses including fines and
penalties arising in consequence of the Carriage of such Cargo and/or in consequence of any breach of the provisions of this clause.
13.4.Nothing contained in this clause shall deprive the Carrier of any of its rights provided for elsewhere,

14 Valuable Cargo

The Merchant agrees and acknowedges that the Carier ignores if the Cargo is o valuable nature, and that higher compensations than that
provided by the above clauses 2.1., 2.2. and 2.3. may not be claimed unless, with the consent of the Carrier, the value of the Cargo was
declared in writing by the Merchant prior to the commencement of the Carriage and was stated on this B/L and the Merchant paid the
Carrier’s additional charges for accepting such increased liability. In that case, the amount of the declared value shall be substituted for the
limits mentioned above. Any partial loss or damage shall be adjusted pro rata on the basis of such declared value.

15.Carriage affected by conditions of Cargo

Ift appears at any time that the Cargo cannot safely or properly be carried or carried further, ither at al or without incurring any addiional
expense or taking any measure(s) in relation to the Cargo and/or the Equipment, the Carrier may without notice to the Merchant take any
measure(s) and/or incur any additional expense to carry or to continue the Carriage thereof, and/or abandon the Carriage and/or store the
Cargo (or any part thereof) ashore or afloat, under cover or in the open, at any place, which abandonment or storage shall be deemed to
constitute due delivery under this BIL. The Merchant shal indemnify the Carrier against any additional expense so incurred.

16.Matters affecting performance

16.1.1f at any time the Carriage is likely to be affected by any hindrance, risk, delay, difficuty or disadvantage of any kind (other than the

inability of the Cargo, or part thereof, to be carried or carried further safely or properly) and howsoever arising (even though the
i jiving rise to risk, delay, difficulty or disadvantage d at the time the contract evidenced by this B/L was

entered into or the Cargo was received for Carriage), the Carrier (whether or not the Carriage has commenced) may either:

(@without notice to the Merchant, abandon the Carriage of the Cargo and place the Cargo at Merchant's isposal at any place or port which

the Carrier may deem safe and convenient whereupon the responsibility of the Carrier in respect of such Cargo shall cease; the Carrier shall

nevertheless be entitled to full Freight on the Cargo received for Carriage and the Merchant shall pay any additional costs of the Carriage to,

and delivery and storage at such place or port, or

{B)upon notice to the Merchant, suspend the Carriage and store the Cargo ashore or afloat upon terms of this B/L and use reasonable

endeavours to forward the Cargo , the Carriage of which has been suspended, as soon as possible after the cause of hindrance, risk, delay,

difficulty or but the Carrier makes i the maximum

the forwarding of the Cargo to the port of discharge or place of delivery, whichever is applicable, named in this B/L. The Carrier shall be

entitled to payment of such additional Freight as the Carrier may determine, including, but not restricted to charges for storage, handling and

any other services to the Cargo, and for Freight from the place of suspension to the port of discharge or place of delivery, whichever is

applicable, without giving credit for Freight already paid in respect of the Carriage.

16,2, the Carrer elects to suspend the Carriage tis shall not prejudice its right to subsequently abandon the Carriage.

17.Freight and charges

17.1 Freight, whether already paid or not, shall be considered as fully earned on receipt of the Cargo by the Carrier and not retumable in any
event, whether Vessel and/or Cargo lost not lost, whether the Vessel arrived at her destination or not or whether due to force majeure she
must return for reaching her destination, either due to stranding, collision or causes whatsoever of force majeure which may cause her to
discharge the Cargo in one or more intermediate ports or also in the case of total or partial loss, or damage to the Cargo.

17.2.Unless otherwise provided by the contract evidenced by this B/L, Freight, charges and any amount due to the Carrier shall be payable
on demand

17.3Inthe event any amounts are outstanding under the contract evidenced by this B/L upon arrival at or off the port of discharge, the Carrier
shall be entitled to refuse to proceed to the port/berth area and/or to refuse to commence discharge operations until such outstanding
amounts have been paid in full.

17.4.In case of Merchant's incorrect declaration of contents, weights, dimensions and measurement, including lifting points and centres of
gravity, or value of the Cargo, the Carrier shall be entitled to double of the amount of Freight which would have been due if the such
declaration had been correctly made as well as to be indemnify against any demurrage, overtime charges, losses, costs, and expenses
incurred by the Carrier due to any delay caused by such incorrect declaration

for the Carrier. Failure not involve the Carrier in any liability whatsoever nor relive the Merchant
of any obligation hereunder.

20 Notice of Loss and Damage and Timer bar

20.1.The Carrier shall be deemed prima facie to have delivered the Cargo as described in this B/L unless notice of loss or damage to the
Cargo, indicating the general nature of such loss or damage, shall jiven in writing to the Carrier or it the place
of delivery (or the port of ischarge if no place of delivery is named on the front hereof) before or at the time of removal of the Cargo into the
custody of the person entitied to delivery or, if the loss or damage is not apparent, within three consecutive days thereafter.

20.2.The Carrier shall be discharged of all liabilities unless suit is brought and notice thereof given to the Carrier within twelve (12) months
after delivery of Cargo or the date when the Cargo should have been delivered.

20.3.Compensation shall in no event exceed the value of the Cargo at the place and time it is delivered to the Merchant or at place and time
it should have been delivered.

21.Delay

The Carrier does not undertake that the Cargo shall arrive at the port of discharge or place of delivery (whichever is applicable) at any
particular time or to meet any particular market or use, and the Carrier shall in isi liabl
for direct, indirect or loss or by delay. If the foregoing the Carrier should be legally held liable
for any direct, indirect or consequential loss or damage caused by such alleged delay, the Carrier’s liability shall in no event exceed the
Freight paid for the Carriage under this B/L.

22.Tramp B/L - Scope of application

22.1.For the purposes of the contract evidenced by this B/L, the Merchant acknowledges that (i) the contract evidenced in this B/L refers to
non-regularly scheduled or non-advertised sailing, (i) Freight has been freely negotiated by the parties, (i) the Cargo shall be carried as a
whole or part Cargo by the Viessel (v) such Vessel shall be employed by the Carrier specifically for the Carriage of the Cargo.

22.2.The terms of B/L shall at all times govern all responsibilities and liabilities of the Carrier also in connection with the supply of the
Equipment to the Merchant, not only during the Carriage, but also during the period prior to and/or subsequent to the Carriage.

22.3.The exemption from liability, defences, limits of liability and time bar provided for in this B/L or otherwise shall apply in any action
against the Carrier for loss or damage or delay, howsoever occurring and whether the action be founded in contract or in tort ad even if the.
loss, damage or delay arose as a result of unseaworthiness, negligence or fundamental breach of contract.

22.4.5ave as is otherwise provided herein, the Carrier shall in no circumstances whatsoever and howsoever arising be liable for indirect or
consequential loss or damage.

23 Inspection by Authorities

If by other of any Authoriy at any place, Cargo is detained and/or seized and/or a Cargo and/or Equipment have to be opened, disassembled
or unpacked for inspection for any reason whatsoever, the Carrier shall not be liable for any loss or damage whatsoever incurred as a result
of any opening, disassembling, unpacking, inspection, reassembling, re-packing, detention, destruction or delay. The Carrier shall be entitied
‘to recover from the Merchant all charges, fines, losses, imports, costs and expenses deriving from such actions including but not limited to
any detention, demurrage and storage charges for the Cargo and/or the Equipment,

24 Equipment demurrage

24.1 Any Equipment supply by or on befalf of the Carrier is granted to the Merchant for Carriage purposes only

24.2.The Carrier allows a period of free time of number of days resutting from the clause inserted on the front of this B/L for the use of any
Equipment. Free time commences from the day each Equipment is discharged from the Vessel. The Merchant is required and has the
responsibility to return to the point or place designated by the Carrier each Equipment before or at the end of the above period of free time:
allowed.

24.3 Failure to return each Equipment within the period of free time, the Merchant shall pay demurrages as per tariff incorporated in the
clause inserted on the front of this B/L. The Merchant is also liable for storage charges, port taxes and any other cost, expense and charge
in connection to each Equipment.

25 Himalaya Clause

25.1.It s hereby expressly agreed that no Subcontractor, servant, employee, or agent of the Carrier shall in any circumstances whatsoever
be under any liabilty whatsoever to the Merchant for any loss, damage or delay of whatsoever kind arising or resulting directly or indirectly
from any act, neglect or default on their part while acting in the course of or connection with its employment.

25.2 Without prejudice to the generality of the foregoing provisions in this clause, every exemption, limitation, condition and liberty herein
contained and every right, exemption from liability, defence and immunity of whatsoever nature applicable to the Carrier or to which the
Carier is entitled hereunder shall also be available and shall extend to protect every such Subcontractor, servant, employee, or agent of the
Carrier acting as aforesaid.

25.3.The Merchant undertakes that no claim or allegation whether arising in contract, bailment, tort or otherwise shall be made against any
Subcontractor, servant, employee or agent of the Carrier which imposes or attempts to impose upon any of them or any Vessel owned or
chartered by any of them any liability whatsoever in connection with the contract evidenced by this B/L whether or not arising out of
negligence on the part of such Subcontractors, servants, employees or agents. The Servant shall also be entitied to enforce the foregoing
covenant against the Merchant.

25.4.The Merchant also undertakes that, if any such claim or allegation should nevertheless be made, the Merchant shall indemnify the
Carrier against all consequences thereof.

25.5.For the purpose of clauses form 25.1. o 25.4 the Carrier is or shall be deemed to be acting as agent or trustee on behalf of and for the
benefit of all persons mentioned in clause 25.1. above and all such persons shall to this extent be or be deemed to be parties to the contract
evidence by this BIL.

26.War risks

26.1. “War risks” includes any actual, threatened or reported war, act of war, civil war or hostilities; revolution; rebellion; civil commotion;
warlike operations; laying of mines; acts of piracy and/or violent robbery and/or capture/seizure; acts of terrorists; acts of hostility or
‘malicious damage; blockades (whether imposed against all vessels or imposed selectively against vessels of certain flags or ownership, or
against. Cargoes or Crews or i , by any person, body, terrorist or political group, or the government of any state or
territory whether recognised or not, which, in the reasonable judgement of the Master and/or the Carrir, may be dangerous o may become
dangerous to the Vessel, any cargo, crew or other persons on board the Vessel.

26.2.In case of War risks the Carrier shall be entitled to all liberties, rights and immunities provided by clause 16.

26.3.In particular the Vessel shall have the liberty to comply with any directions or recommendations as to loading, departure, arrival, routes,
ports of cal, stoppages, destinations, zones, waters, discharge, delivery (including any direction o recommendation not to go to the port of
destination or to delay proceeding thereto or to proceed to some other port) given by any Government or belligerent or organised body or
persons engaged in civil war, hostilities or warlike operation or by any persons or body acting or purporting to act as or with the authority of
any said Government or belligerent or organized body or persons. If, by reason of or in compliance with any such direction or
recommendation, anything is done or is not done by the Carrier such shall not be deemed a deviation.

26.4.All extra expenses (including insurance costs) involved in discharging the Cargo at the loading port or in reaching or discharging the
Cargo at any other port shall be paid by the Merchant.

27.General average and salvage

27.0.1.In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from any cause
‘whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Carrier is not responsible, by statute, contract
or otherwise, the Cargo and the Merchant shall jointly and severally,contribute with the Carrir in general average to the payment of any
sacrifices, losses or expenses of a general average nature that may be made or incurred and shall pay salvage and special charges incurred
in respect of the Cargo.

27.0.2.f a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as f the said saiving ship or ships belonged to
strangers. Such deposit as the Carrier or its agents may deem sufficient to cover the estimated contribution of the Cargo and any salvage
and special charges thereon shall, if required, be made by the Cargo and the Merchant to the Carrier before delivery.

23.1.1.General average shall be adjusted according to the York-Antwerp Rules 2016 and any subsequent modifications thereof at any port
or place at the Carriers option.

23.1.2.General average on a Vessel not operated by the Carrier shall be adjusted according to the requirements of the operator of that Vessel.
23.1.3.The Merchant shall give such cash deposit or other security as the Carrier or the operator may deem sufficient to cover the estimated
general average contribution of the Cargo before delivery if the Carrier or the operator so requires or, if the Carrier or the operator does not
50 require, within three months of the delivery of the Cargo, whether or not at the time of the delivery the Merchant had notice of the Carrier's
or the operator’s lien.

23.1.4.The Carrier shall be under no obligation for exercise any lien for general average contribution due to the Merchant in the event of any
general average.

28 Both-to-Blame Collision Clause

If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act, neglect or default of the
Master, mariner, pilot or the servants of the Carrier in the navigation or in the management of the Vessel, the owners of the Cargo carried
hereunder will indemnify the Carrier against all loss or liability to the other or non-carrying vessel or her owners in so far as such loss or
liability represents loss of, or damage to, or any claim whatsoever of the owners of said Cargo, paid or payable by the other or non-carrying
vessel or her owners to the owners of said Cargo and set-off, recouped or recovered by the other or non-carrying vessel or her owners as
part of their laim against the carrying Vessel or the Carrer. The foregoing provisions shall also apply where the owners, operators or those
in charge of any vessel or vessels or objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision
or contact.

29.BIMCO Clauses

Without prejudice for every right, exemption from liability, defence and immunity of whatsoever nature applicable to the Carrier under this
BIL, the following BIMCO Clauses, available on request, are deemed to be incorporated into this B/L:

-War Risks Clause for Voyage Chartering 2013 (VOYWAR 2013).

-BIMCO Sanctions Clause for Voyage Charter Parties 2020.

-BIMCO Piracy Clause for Single Voyage Charter Parties 2013.

-BIMCO ISPS/MTSA Clause for Voyage Charter Parties 2005.

30.Validity
In the event anything herein contained is inconsistent with any applicable international convention or national law which cannot be departed
from by private contract, the provisions hereof shall to the extent of such inconsistency but no further be null and void.





